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Sellers have been in control in most housing markets across 
the country for a solid four years. Escalating prices and 
inventory shortages have become the norm. But is the 

balance of power finally starting to shift to buyers? Data from 
other markets clearly shows a swing in favor of buyers. Interest 
rate hikes, stock market volatility and political instability all 
seem to be making an impact. In Denver, September 2018 home 
sales were down 20% from September 2017, quite a significant 
drop.

Nonetheless, September in Steamboat was still relatively strong 
but buyers are feeling a hint of relief. After record sales in August, 
month’s supply of inventory actually remained flat (eight months 
for single family homes and five months for condo/townhomes). 
September total sales however were down 23% from September 
2017 and median sales prices dipped a tad for the first time this 
year.  Sellers remain optimistic as the average list price is $1.6M, 
up 18% from last year. An abundance of luxury inventory brings 
the average list price up significantly.  

The purchase of two prime parcels at Ski Time Square, near 
the base of Steamboat Resort, has people buzzing after waiting 
nearly a decade for some kind of development in this premier location. While no plans have been announced by the Washington, 
D.C. developer who paid $11.5M for approximately seven acres, locals are excited to see something new in the works. 

Numerous other big developments continue to make their way through different stages of planning and build-out. Sunlight, 
Riverview, West Steamboat Neighborhoods, Overlook Park, Trailside Village, Urban Street at the Mountain and others represent 
massive boosts to Steamboat inventory unlike anything seen in years. Come chat with us about these projects; we’d love to share 
timing, pricing and other details with you.  
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Surrounding Area Stats

One-Year Change in 
# of Sold 

Residential Properties  

One-Year Change in 
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Residential Properties
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HAYDEN

+10%
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NORTH ROUTT

40 vs 40 Units

+12%

$350,000 vs $392,500 30 vs 21 Units $261,000 vs $286,250

-30%

$480,000 vs $635,000

+32% +14%

49 vs 56 Units



There is a unique opportunity to own development 
property with river frontage in downtown Steamboat. 
After assembling 4.7 acres of prime real estate between 

3rd and 5th Streets a decade ago, Green Courte Partners, 
a Chicago-based real estate investment firm, has secured 
unprecedented approvals for the Riverview planned unit 
development. 

Following three years of planning negotiations with city officials, 
approval for a multi-use site was awarded. The flexible zoning 
permits a hotel, low and high density residential including 
luxury riverfront duplex homes, plus restaurant and a few retail 
opportunities. 

A metro district has been established to construct major 
infrastructure including roads, utilities and streetscapes, all  
of which are underway. Buyers could purchase the site in its 
entirety or choose from nine individual parcels ranging in size 
from 0.21 – 0.88 acres. 

“The planned unit development approvals are a great indication 
of Steamboat’s attitude towards thoughtful expansion,” said 

Chris Paoli, broker/owner and listing agent with Colorado 
Group Realty.  

RiverView sits at the gateway to downtown with 900 feet of 
Yampa River frontage, which allows the potential to establish 
a signature neighborhood. “From the recent $10M capital 
improvement project completed downtown, to the new ski 
area ownership, Steamboat is poised for an exciting future,” 
commented Steve Goldman, CGR's CEO. “Developers with a 
love for Steamboat could leave their legacy with this impossible 
to replicate, urban neighborhood.”

On November 21, guests at the Steamboat Ski Resort will be toasting the start of ski season with free mimosas and 
"champagne" powder donuts. New owner, Alterra Mountain Company, is hosting a party-style event with entertainment 
by The Ute Indian Tribe snow dancers and free Ohana-designed t-shirts for the first 100 skiers and riders. Guests on 

and off the slopes this winter will notice a series of changes, which signal the start of Alterra’s long-term Master Development Plan. 

Navigating trails across the 
resort’s 2,965 acres will 
be much easier with the 
installation of new signage. 

Diners can start and end the day at the Timber 
and Torch, a gastro pub – inspired restaurant 
set in the center of Gondola Square. Guests have 
the option to kick back inside, or soak up the 
slope side ambience outside on the heated patio. 

Skiers & riders seeking 
a quick bite can track 

down the Taco Beast, an on-mountain food truck housed 
in a snowcat, which will be on the move each day offering 
Mexican-inspired tacos & beer. 

TACO BEAST

The most talked about benefit being dished out by Alterra, 
is the new IKON Pass. Still available for purchase, the pass 
covers 36 destinations, including resorts in Australia and Asia. 

Steamboat Adaptive Recreational Sports has been given 
a permanent location in the ground level of the gondola 
building to house administrative offices and space for 
clients and their families. 
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Rare Riverfront Opportunity in Downtown Steamboat

New Owners Bring Change to Steamboat Ski Resort



Steamboat Stats September 2018

2018 thru Sept.
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If you’re heading out for a beer in Steamboat anytime 
soon, you’d better learn the lingo. In the ever-growing 
world of craft beers and small town breweries, it is all 

about growlers, crowlers and bombers – aficionado speak 
for bottles and cans. 

In recent years, Steamboat has become awash with beer, 
and locals are not complaining. Joining Mahogany Ridge 
Brewery and Grill (the first on the scene, before breweries 
were even popular) are three outfits, which have been 
steadily gathering an army of followers. 

Butcherknife Brewing Company, on Elk River Rd., offers 
a 4,000 sq. ft. brewery with a tasting room. Locals favorite 
brew year after year is the Amputator, an award-wining, 
bold American IPA with a malt backbone and a creamy 
head that stays until the last sip. 

Mountain Tap Brewery can be found on Yampa Street 
with its massive window frontage looking out towards 
Howelsen Hill. Twelve beers on tap pair perfectly with a 
full menu of artisanal wood-fired fare. Bikers and hikers 
give a shout out to the Passionate Pedal, an unfiltered 
wheat beer with a citrusy kick. 

Storm Peak Brewing Company, at the intersection of Elk 
River Rd. and Lincoln Ave., offers 20 tempting taps to try 
in their spacious taproom with oversized patio and fire pit. 
Locals rave about the Hoochie Mama Guava Sour, a kettle 
soured blond with the tart taste of juicy guava. 

Mahogany Ridge is Steamboat’s oldest brewery with 
20 varieties of beer to pick from. Getting a seat can be 
a challenge as their food menu always draws a crowd. 
Waiting for a table is no hardship with seven of their beers 
always on tap including the long-time favorite Alpenglow. 
This full-bodied amber ale with a malt character and sweet 
finish is the perfect sud to sip after a fun day in the ‘Boat. 

What's Brewing?



December 1:
The Nutcracker - Steamboat Springs High School

December 4:
Yampa Valley Gives Day

December 4:
Steamboat Springs Chamber Winter Activity Expo

December 31:
New Years' Eve Party & Torchlight Parade

DECEMBERNOVEMBER

November 15-17:
Warren Miller Film Screenings

November 17-26:
Festival of Trees - Tread of Pioneers

November 21:
Steamboat Resort Opening Day!!

November 22:
Thanksgiving Dinner - Community Center

Cooler temperatures and this years’ Indian summer mean its time to winterize our properties. We’re not just talking about stashing 
summer toys and dusting off our winter gear, but getting a home ready for the impending snowfall. 

• Replace broken or missing roof shingles.

• Remove debris from gutters. 

• Have chimneys swept to remove any soot build
       up and possible birds nests.

• Protect pipes from freezing. Unscrew hoses 
and put into storage. Turn off shut-off valve for 
exterior faucets and drain any remaining water. 

• Inspect windows, doors and exterior walls for 
gaps. Seal any spaces. 

• Replace furnace filters to prolong the life of your 
furnace. 

• Add insulation & seal off crawl spaces, attics & 
any unfinished basements.

• Invest in programmable thermostats.

• Reverse ceiling fans to rotate in a clockwise 
direction, forcing heat downwards. 

• If you plan to leave your property vacant during 
winter, set the thermostats between 50 – 55 
degrees to avoid pipes freezing.  

• Unless you plan to do your own snow removal, call 
ahead and get on the books with a professional. 

• Order firewood. There’s nothing worse than 
trying to stack a pile when the snow is dumping. 
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